INVITATION FOR EXPRESSION OF INTEREST FOR SUBMISSION OF RESOLUTION PLAN FOR

MANOGAYAN ESTATES PRIVATE LIMITED [CIN: U70101DL2005PTC143002]

Registered Office: B-292, Chandra Kanta Complex, Shop No. 8, Near Metro Pillar No. 161, New
Ashok Nagar, New Delhi-110096, India.

BRIEF DETAILS OF THE CORPORATE DEBTOR

This document is the detailed invitation for expression of interest referred in Regulation 36A (3)
and (4) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016 (“CIRP Regulations”).

SNAPSHOT OF RELEVANT INFORMATION ABOUT THE COMPANY

Name Manogayan Estates Private Limited
ROC Code Registrar of Companies, Delhi
CIN CIN: U70101DL2005PTC143002
Date of 25 November, 2005
Incorporation
Class of Company Private
Whether Listed or Unlisted
not
Commercial & Industrial
Industry
Registered Office B-292, Chandra Kanta Complex, Shop No. 8, Near Me.tro Pillar
No. 161, New Ashok Nagar, New Delhi-110096, India.
Corporate Office C-56/41, 5t floor, Sector 62 Noida - 201301, India.
Authorized Capital INR 5,00,000
INR 1,00,000

Paid-up Capital
Activities

Real estate activities including, buying, selling, renting
and operating of self-owned or leased real estate such as
apartment building and dwellings, non-residential
buildings, developing and subdividing real estate into lots
etc. Involved in development, construction and sale of land
and cemetery lots, operating of apartment hotels and
residential mobile home sites.

For more details, visit www.adellandmarks.com

Manogayan Estates Private Limited (hereinafter “MANOGAYAN") is a private limited
company registered under the provisions of the Companies Act, 2013 having its registered
office at B-292, Chandra Kanta Complex, Shop No. 8, Near Metro Pillar No. 161, New Ashok
Nagar, New Delhi-110096, India.

The Hon’ble NCLT, Principal Bench, New Delhi, vide its order dated 11.02.2020 has
admitted petition for Manogayan Estates Private Limited., Bhisham Infrastructure Private
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Limited and Superlative Infrastructure Private Limited under CIRP and ordered for
consolidation of CIRP of these companies with its Holding Company i.e. Adel Landmarks
Limited (undergoing CIRP).

[t shall be pertinent to mention that as directed by the Hon’ble NCLAT and Hon’ble NCLT
by their respective Orders, the CIRP Process for Adel Landmarks Limited (“Adel”) i.e
Holding Company and Mehak Realtech Private Limited (“Mehak”), Sachet Infrastructure
Private Limited (“Sachet”), Sameeksha Estate Private Limited(“Sameeksha”), Magad
Realtors Private Limited (“Magad”) and Jamvant Estates Private Limited (“Jamvant”)
(“Five Subsidiary Companies”) is running jointly. A copy of the said Orders can be found
at www.adellandmarks.com

Mr. Udayraj Patwardhan (IP Registration No.: [BBI/IPA-001/IP-P00024/2016-
2017/10057) has been appointed as the Interim Resolution Professional (“IRP”) of
MANOGAYAN by the Hon’ble NCLT, Principal Bench.

[Further, the Committee of Creditors at its second meeting held on April 20, 2020 have
vide e-voting concluded on April 27, 2020 approved to continue the appointment of IRP as
Resolution Professional of the Corporate Debtor.]!

Note!: Inserted post approval of Committee of Creditors.

Pursuant to the provisions of Section 25(2) (h) of IBC, read with Regulation 36A of the CIRP
Regulation, the RP hereby invites Expression of Interest (“EOI”) from interested and
eligible prospective resolution applicants (“PRA”) for the purpose of submission of
Resolution Plan for MANOGAYAN.

[t is pertinent to mention that Manogayan is owner of land in Sector 5 Palwal- 6.13 Acre,
of which development rights with Adel (also, “Developer”), their holding company,
pursuant to a Collaboration Agreement. The brief particulars of the said Project are as
under:

I.  AGRICULTURAL LAND

AGRICULTARAL LAND
Sector-5, Palwal-121102

Land Holder Companies License Holder(s) Development Rights

1. Manogayan Estates
Private Limited -
6.13 Acre.

Manogayan Estates Private
Limited

There was an
understanding that this
project will be developed
by Adel Landmarks
Limited.

e The eligible PRAs are invited to submit EOI for Manogayan. The PRAs may submit
separate expressions of interest for other group companies undergoing CIRP,
wherein separate Expression of Interest has been issued by the Interim
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Resolution Professional. It may be noted that last day for submission of
Expression of Interest as per the Invitation in Form G in the matter of Adel
Landmarks Limited and Five Subsidiary Companies was February 24, 2020.

e The CoC reserves the right to approve a resolution plan submitted only for
Manogayan and/or other group companies., in accordance with law.
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ELIGIBILITY CRITERIA UNDER SECTION 25 (2) (h) of the CODE

To be eligible to submit EOI, the PRAs must satisfy the following eligibility criteria, as
approved by the CoC in accordance with Section 25 (2) (h) of the Code.

A. For PRAs that are Corporates- Private/ Public limited company, LLP, body
corporate whether incorporated in India or outside India

e Minimum Tangible Net Worth (“TNW”) INR.10,00,00,000/- (Rupees Ten Crore) at
the Group Level in the immediately preceding completed financial year or;

o Net Worth shall be computed as aggregate value of paid-up share capital and all
reserves created out of the profits and securities premium account, after
deducting the aggregate value of the accumulated losses, deferred expenditure
and miscellaneous expenditure not written off, and does not include capital
reserves including reserves created out of revaluation of assets, write back of
depreciation and amalgamation.

o For fulfilling the Group criteria, the entities shown as part of Group either must
have controlling interest or controlled by or under common control with the PRA.
Control means at least 26% ownership. The entities must have been part of the
Group for at least 3 years.

B. For PRAs that are Financial Investors- Foreign Investment Institutions (FII) /
Mutual Funds / Private Equity/ Venture Capital Funds, Domestic/ Foreign
Investment institutions, Non-Banking Finance Companies (NBFC), Asset
Reconstruction Companies, Banks and similar entities

e Minimum Asset Under Management (“AUM”) or funds deployed of INR
INR.100,00,00,000/- (Rupees Hundred Crore) in the immediately preceding
completed financial year;

C. For Consortium

PRA may be a Consortium. “Consortium” shall mean any person acting together with
another person as a consortium/joint bidder or joint venture (whether incorporated
or not) for the purpose of submission of the EOI and Resolution Plan for the Company.

Lead Member of Consortium Potential Resolution Applicant must satisfy eligibility
criteria mentioned in Point “A” or “B” above, as applicable. In addition, Consortium
should satisfy requirements set out in paragraph 6 below.

Each PRA, alongwith EO], is required to furnish an undertaking in the form as set out
in Annexure ‘A’ as per the requirement specified under Regulation 36A of the CIRP
Regulations.

1. DISQUALIFICATION UNDER SECTION 29A OF THE CODE

Please note that a PRA will not be eligible to submit the EOI if it or any person acting
jointly or in concert with it, is disqualified under Section 29A of the Code (as amended
from time to time, including extant law/ regulations prevailing at the time of evaluation
of eligibility criteria).
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In case of a Consortium, each member of the Consortium should be eligible under Section
29A of the Code.

Each PRA, alongwith EO], is required to furnish an undertaking in the form as set out in
Annexure ‘A’ hereof confirming that it is not disqualified under Section 29A of the Code.

2. REFUNDABLE DEPOSIT/ BANK GUARANTEE

Along with the EOI, all PRAs shall be required to provide a non-interest bearing
refundable deposit by way of Demand Draft/ Bankers Cheque/financial bank guarantee
(“FBG” or “BG”) or through such other instrument acceptable to the CoC, of INR 2,
00,000/- (Rupees Two Lakhs)(“Refundable Deposit”)

The Refundable Deposit shall be paid through Demand draft in favour of Manogayan
Estates Private Limited payable at par.

In case of FBG, an unconditional and irrevocable Financial BG from a bank should be
issued in favour of Manogayan Estates Private Limited with validity till twelve months,
and to be extended for such additional time period as CoC/IRP may decide until the
expiry of CIRP. There will also be a 30day claim period subsequent to last date of FBG,
allowed for invocation of the FBG. The FBG must be from a Scheduled Commercial Bank
or a financial institution in India. The format of FBG is attached as Annexure- ‘C’.

The Refundable Deposit shall be refunded (without interest)/ the FBG shall be returned
within 30 days of the following:

(a) Withdrawal of the PRA from the resolution plan process (where such withdrawal
is notified to the Interim Resolution Professional in writing) before submission of
resolution plan;

(b) PRA failing to submit the resolution plan by the due date as specified by the IRP for
submission of resolution plan;

(c) The impact of any gains/ losses on account of foreign exchange fluctuation, if any
shall be borne by PRA without any recourse to IRP/Corporate Debtor/CoC.

(d) Where the Resolution Plan submitted by the PRA is not approved by the CoC at its
meeting held for that purpose.

3. LAST DATE OF SUBMISSION OF EOI

The last date for submission of EOI is Note-1l May 30, 2020 on or before 5:00p.m. (“Last
Date”).

Note: Any EOI submitted after the Last Date shall not be considered.

Provided that the Interim Resolution Professional may extend the Last Date, with
approval of the CoC (at its sole discretion)

[Note-1]: Change in the timelines : To be read with Modified Form G dated May 14, 2020 hosted on
the website of the Corporate Debtor i.e. http://www.adellandmarks.com/_and on website of IBBI
(First Form G published on March 22, 2020 in Financial Express and Jansatta [Both in Delhi & NCR
edition] and further modified on April 06, 2020 and April 22, 2020 read with corrigendum to said
modified Form-G dated April 29, 2020 hosted on the website of the Corporate Debtor ie.
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http://www.adellandmarks.com/_and on website of IBBI) inviting Expression of Interest from
Prospective Resolution Applicant(s) w.r.t Corporate Debtor.

Further, the revision in the Timeline for submission of Expression of Interest is in view of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2020, notification dated March 29, 2020, inserted new Regulation
40C, the relevant portion reads a “Notwithstanding the time-lines contained in these regulations,
but subject to the provisions in the Code, the period of lockdown imposed by the Central Government
in the wake of COVID-19 outbreak shall not be counted for the purposes of the time-line for any
activity that could not be completed due to such lockdown, in relation to a corporate insolvency
resolution process.”

The Hon’ble NCLAT taking suo moto cognizance of the unprecedented situation arising out of
spread of COVID19, passed the order dated March 30, 2020 interalia stating that the period of
lockdown ordered by the Central Government and the State Governments including the period as
may be extended either in whole or part of the country, where the registered office of the Corporate
Debtor may be located, shall be excluded for the purpose of counting of the period for ‘Resolution
Process under Section 12 of the Code, in all cases where ‘Corporate Insolvency Resolution Process’
has been initiated and pending before any Bench of the National Company Law Tribunal or in Appeal
before this Appellate Tribunal. Accordingly, the last date for completion of CIRP stands as September
07,2020.”

Thereafter, the Ministry of Home Affairs has vide its order dated May 01, 2020, has extended the
Lockdown to be continued till May 17, 2020, Accordingly, the last date for completion of CIRP
stands as October 10,2020.

The above timelines are based on the Lockdown ordered till May 17, 2020.The same may be subject
to further revision depending upon any further order/directions on Lockdown by the Government on
account of pandemic COVID-19 read with Regulation 40C of CIRP Regulations.

4. SUBMISSION OF EOI

The EOI should be unconditional and should be submitted in the format attached as
Annexure ‘D’. It should be accompanied with the following documents/ information:

a. an undertaking by the prospective resolution applicant as specified under the
Regulation 36A (7) of the CIRP Regulations, as per the format provided in
Annexure ‘A’ and ‘B’.

b. For all PRAs - Profile of PRA including subsidiary (wholly-owned subsidiary and
partly-owned subsidiary if any), promoter and promoter group, parent company
and ultimate parent company and key managerial personnel.

C. For all PRAs - Copies of Certificate of Incorporation/ Registration and
Constitutional Documents (MoA, AoA) or other equivalent organizational
documents. Copy of PAN card, GST number or equivalent documents as
applicable.

d. For all PRAs - Audited financial statements of the PRA for Financial Year 2017-
2018, Financial Year 2018-2019, Financial Year 2019-20 and/or its
promoter/promoter- group or any other group company as per eligibility criteria.
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In case of non-availability of the audited financial statements for the Financial
Year 19-20, the provisional financial statement duly certified by the Management.

e. For all PRAs - A notarized/apostle (as applicable) declaration from the PRA in
order to demonstrate that the promoter/promoter group or any other group
company are part of the same group, in case the interested party is using such
entities for meeting the eligibility criteria. Please note that the PRA shall provide
all relevant documents for its promoter/promoter group or any other group
company, if required to meet the eligibility criteria.

f. A set of Confidentiality Undertaking in the format attached as Annexure ‘E’.

g. A list of connected persons of the PRAs (including each member of the
Consortium), as defined under Section 29A of the Code.

h. A statement showing how the PRA meets the conditions laid down in the eligibility
criteria along-with documents to substantiate the same including statement of
disclosure giving details if the resolution applicant or any of its related parties has
failed to implement or contributed to the failure of implementation of any other
resolution plan approved by the adjudicating authority at any time in the past
under the Code.

i. In case of a Consortium, the relevant documents will need to be provided by each
member of the Consortium.

j- Any additional document/information asked by Interim Resolution Professional
or CoC must be furnished by PRA.

k. Proof of furnishing Refundable Deposit/ BG.
1. EOI shall be submitted in following manner:

a. Electronically at: manogayan@sumedhamanagement.com
And

b. Hard Copy EOI along with the Refundable Deposit/FBG shall be submitted
to following address:
Mr. Udayraj Patwardhan
Address: Sumedha Management Solutions Private Ltd.

809-810, 8th Floor, B-Wing, Trade World, Kamala Mills
Compound, Lower Parel (West), Mumbai- 400013

5. CONSORTIUMS

Where the EOI is being submitted by a consortium of joint bidders (“Consortium”), the
EO], along with all undertakings submitted pursuant to this EOI shall be signed by each
member of the Consortium. Please further note that:

a. a Person cannot be part of more than 1 (one) consortium submitting the EOI. Further
a Person shall submit only 1 (one) EOI, either individually as a PRA or as a constituent
of a Consortium;
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b. the Consortium shall submit the copy of duly notarized consortium agreement/MOU,
if any, entered into between the Consortium members, setting out the respective
obligations of the Consortium members;

C. each member of the Consortium shall nominate and authorize a Lead Partner to
represent and act on behalf of the members of the Consortium. Such Lead Partner
shall be the single point of contact on behalf of the Consortium with the Interim
Resolution Professional and the CoC, their representative and advisors in connection
with all matters pertaining to the Consortium;

d. the members of the Consortium shall be jointly and severally liable in respect of
obligations under the EOI/ undertakings given to the Interim Resolution
Professional;

e. if any 1 (one) member of the Consortium is disqualified under Section 29A of the
Code, then the entire Consortium; i.e., all the members of such Consortium shall stand
disqualified;

f. The EOI must detail the members of the Consortium, the Lead Member and the
proposed percentage holding of each member;

g. Lead Member of the Consortium shall be identified at the time of submission of EOI
and shall hold at least 51% stake in consortium with individual members not less
than 20%;

h. No change of Lead Member or any member whose financials have been considered

towards the eligibility criteria shall be permitted post submission of EOI (except with
approval of the CoC subject to ensuring compliance with the eligibility criteria).

6. IMPORTANT NOTICES

1) CoC has the right to cancel or modify or withdraw the process of invitation of EOI
or Resolution Plans without assigning any reason and without any liability. This
is not an offer document and is issued with no commitment.

CoC has the right to amend this Invitation for Expression of Interest
(hereinafter “IEOI”) or issue further supplements to the EOI or right to require
additional documents from the PRAs without assigning any reason and without
any liability. PRAs should regularly visit the web site at www.adellandmarks.com
to keep themselves updated regarding clarifications/ amendments/ time-
extensions, if any.

2) It may be noted that the eligibility criteria for PRAs has been evolved in
accordance with the provisions of the Code and CIRP Regulations. EOIs of only
those interested parties who meet the eligibility and other criteria specified
herein shall be considered. Interim Resolution Professional/ CoC reserve their
right to reject the EOI of any PRA and not include them in the provisional or final
list of eligible PRAs in case:
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(a) The PRA does not meet the eligibility criteria set out herein;

(b) If the EOI submitted by the PRA is incomplete or the PRA does not submit the
documents as required under this IEOI or does not submit such further
documents or information as requested by the Interim Resolution
Professional for conducting due diligence on the PRA;

(c) If any information/record provided is false, incorrect, inaccurate or
misleading;

(d) If in the opinion of the COC, the PRA is undesirable or not credible or if the
PRA fails to provide information, if requested, to establish its credibility,
eligibility or ability to implement a resolution plan.

3) No oral conversations or agreements with the Interim Resolution Professional or
any official, agent or employee of the Interim Resolution Professional, or any
member of the COC, or any official, agent or employee of the Company shall affect
or modify any terms of this EOL

4) Neither the PRA nor any of representatives of the PRA shall have any claims
whatsoever against the Interim Resolution Professional or its advisors or any
member of the COC or any of their directors, officials, agents or employees arising
out of or relating to this EOI.

5) By submitting its EOI, each PRA shall be deemed to acknowledge that it has
carefully read the entire IEOI and has fully informed itself as to all existing
conditions and limitations. Ignorance of law/s will not be treated as any excuse.

6) The PRA acknowledges that the investment in the Company shall be made by the
PRA on an “as is, where is” and “no recourse” basis and the IRP or the COC will not
be providing any representations or warranties for the Company.

7) All the EOIs received will be reviewed by IRP in consultation with its advisors and
CoC and a provisional list of eligible PRAs shall be shared in accordance with the
Code and CIRP Regulations.

8) For any clarifications on the process of submission of EOI, please contact at
manogayan@sumedhamanagement.com.

Issued by:

Sd/-

Mr. Udayraj Patwardhan
Resolution Professional

(IP Registration No.: IBBI/IPA-001/IP-P00024/2016-2017/10057)
Address registered with IBBI

Sumedha Management Solutions Pvt. Ltd.,
C-703, Marathon Innova, off. G.K. Marg, Lower Parel (West), Mumbai-400 013.

Registered email ID with IBBI: udayraj_patwardhan@sumedhamanagement.com

Project specific address for correspondence;
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809-810, 8th Floor, B-Wing, Trade World, Kamala Mills Compound, Lower Parel (West),

Mumbai- 400013
Project specific e-mail ID- manogayan@sumedhamanagement.com

Date: March 22,2020

Modified On: April 06, 2020 and April 22, 2020, Corrigendum to the modification
issued on April 22,2020 dated April 29, 2020 and on May 14, 2020

Place: Nashik
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ANNEXURE ‘A’

UNDERTAKING FROM PROSPECTIVE RESOLUTION APPLICANT AS PER REGULATION 36A
OF CIRP REGULATIONS

Execution instructions:

[To be on non-judicial stamp paper of Rs. 200. Foreign companies submitting expression of interest
/ resolution plan are required to follow the applicable law in their country and ensure that the
documents submitted as part of the expression of interest / resolution plan are appropriately
apostilled, and stamp duty paid in India before submission to the Interim Resolution Professional.]

The execution of this undertaking must be authorized by a duly passed resolution of the board of
directors of the prospective resolution applicant or any sub-committee of the board (if so authorized
by the board).

Each page of the undertaking is required to be signed by the prospective resolution applicant at the
bottom of the page and on the execution page, the deponent must affix his/her full signature and
additionally affix the rubber stamp seal of the prospective resolution applicant.

Where the resolution applicant is a consortium, said undertaking shall be furnished by each member
of the consortium.

Kindly fill in the requisite details in each of the items where information is left blank or has been
sought.]

UNDERTAKING

I, [name of the chairman/managing director/director/authorized person of resolution applicant,
authorised by the Board of the resolution applicant for giving such undertaking], son of [ ]
aged about [ ] years, currently residing at [Address to be inserted] and having Aadhaar /
Passport number [ ], on behalf of [name of the resolution applicant] having registered office at
L ] (“Resolution Applicant”, a term which also includes any person acting jointly with the
Resolution Applicant), do solemnly affirm and state to the committee of creditors (“CoC”) of
“ ” and the Interim Resolution Professional of the Company (“IRP”) as follows:

1. ThatIam duly authorized and competent to make and affirm the instant undertaking for
and on behalf of the Resolution Applicant in terms of the [resolution of its board of
directors/ power of attorney- to provide other necessary details of such authorization]. The
said document is true, valid and genuine to the best of my knowledge, information and
belief.

2. That the Resolution Applicant meets the criteria specified by the Committee of Creditors
under clause (h) of sub-section (2) of Section 25 of the Code.
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3. That the relevant records in evidence of meeting the criteria specified by the Committee
of Creditors under clause (h) of sub-section (2) of Section 25 of the Code has been
submitted along with the Expression of Interest for submission of Resolution Plan in the
matter of Manogayan Estates Private Limited.

4. Thatall the information and records provided in Expression of Interest is true and correct
and discovery of any false information or record at any time will render the applicant
ineligible to submit resolution plan, forfeit any refundable deposit and attract penalty
action under the Code.

5. That the Resolution Applicant shall maintain confidentiality of the information and shall
not use such information to cause an undue gain or undue loss to itself or any other person
and comply with the requirements under sub-section (2) of Section 29 Insolvency and
Bankruptcy Code, 2016.

6. Thatthe contents of this undertaking are true and correct. No part of it is false and nothing
material has been concealed therefrom.

7. Thatif, at any time after the submission of this undertaking and before the approval of the
Resolution Applicant’s resolution plan by the Adjudicating Authority i.e. Hon’ble National
Company Law Tribunal under the Code, the Resolution Applicant becomes ineligible to be
a Resolution Applicant as per the provisions of the Code, the fact of such ineligibility shall
be forthwith brought to the attention of the IRP and the CoC.

8. That this undertaking shall be governed in accordance with the laws of India and the
National Company Law Tribunal, New Delhi /National Company Law Appellate Tribunal/
Courts of New Delhi shall have the exclusive jurisdiction over any dispute arising under
this undertaking.

Signed for and on behalf of [insert name of entity]

Signature and official stamp
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ANNEXURE ‘B’
ELIGIBILITY AS PER SECTION 29A READ WITH REGULATION 36A of CIRP REGULATIONS

Execution instructions:

[To be on non-judicial stamp paper of Rs. 200. Foreign companies submitting expression of interest
/ resolution plan are required to follow the applicable law in their country and ensure that the
documents submitted as part of the expression of interest / resolution plan are appropriately
apostilled, and stamp duty paid in India before submission to the Interim Resolution Professional.]

The execution of this undertaking must be authorized by a duly passed resolution of the board of
directors of the prospective resolution applicant or any sub-committee of the board (if so authorized
by the board).

Each page of the undertaking is required to be signed by the prospective resolution applicant at the
bottom of the page and on the execution page, the deponent must affix his/her full signature and
additionally affix the rubber stamp seal of the prospective resolution applicant.

Where the resolution applicant is a consortium, said undertaking shall be furnished by each member
of the consortium.

Kindly fill in the requisite details in each of the items where information is left blank or has been
sought.]

UNDERTAKING

I, [name of the chairman/managing director/director/authorized person of resolution applicant,
authorised by the Board of the resolution applicant for giving such undertaking], son of [_____],
aged about [ ] years, currently residing at [Address to be inserted] and having Aadhaar /
Passport number [ ], on behalf of [name of the resolution applicant] having registered office at
[ ] ("Resolution Applicant”, a term which also includes any person acting jointly with the
Resolution Applicant), do solemnly affirm and state to the committee of creditors (“CoC”) of
“ ” and the Interim Resolution Professional of the Company (“IRP”) as follows:

1. Thatlam duly authorized and competent to make and affirm the instant undertaking for and
on behalf of the Resolution Applicant in terms of the [resolution of its board of directors/
power of attorney- to provide other necessary details of such authorization]. The said
document is true, valid and genuine to the best of my knowledge, information and belief.

2. That neither the Resolution Applicant, nor any other person acting jointly or in concert with
the Resolution Applicant, nor any ‘connected person’ (as defined under Section 29A of the
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Insolvency and Bankruptcy Code, 2016, as amended from time to time (“Code”)) and nor any
other person covered under Section 29A of the Code:

(a) is an undischarged insolvent;

(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India issued
under the Banking Regulation Act, 1949 [10 of 1949];

(c) is at the time of submission of the expression of interest and / or resolution plan a person
who, (i) has an account which has been classified as non-performing asset in accordance
with the guidelines of the Reserve Bank of India issued under the Banking Regulation Act,
1949 or the guidelines of a financial sector regulator issued under any other law for the
time being in force, or (ii) controls or manages or is the promoter of a corporate debtor
whose account has been, classified as non-performing asset in accordance with the
guidelines of the Reserve Bank of India issued under the Banking Regulation Act, 1949
or the guidelines of a financial sector regulator issued under any other law for the time
being in force; and such classification has continued for a period of one year or more from
the date of such classification till the date of commencement of the corporate insolvency
resolution process of the Manogayan Estates Private Limited and all such overdue
amounts along with interest, costs and charges thereon have not been fully repaid at the
time of submission of expression of interest and / or resolution plan;?

(d) has been convicted for any offence punishable with imprisonment -

(i) for two years or more under any Act specified under the Twelfth Schedule;
or

(ii) for seven years or more under any law for the time being in force and two years
have not passed from the date of release from such imprisonment;

(e) is disqualified to act as a director under the Companies Act, 2013 [18 of 2013];

(f) is prohibited by the Securities and Exchange Board of India from trading in securities or
accessing the securities markets;

(g) has been a promoter or in the management of or control of a corporate debtor in which
any preferential transaction or undervalued transaction or extortionate credit
transaction or fraudulent transaction has taken place and in respect of which an order
has been made by the Adjudicating Authority viz. Hon’ble National Company Law
Tribunal (or its appellate tribunal / court) under the Code (other than a preferential
transaction, undervalued transaction, extortionate credit transaction or fraudulent
transaction which has taken place prior to the acquisition of the corporate debtor by
the resolution applicant pursuant to a resolution plan approved under this Code or
pursuant to a scheme or plan approved by a financial sector regulator or a court, and
such resolution applicant has not otherwise contributed to the preferential transaction,
undervalued transaction, extortionate credit transaction or fraudulent transaction). );

L If the resolution applicant is a financial entity and is not a related party of the corporate debtor, taking into
consideration the Explanation | to Section 29A(c) of the Code, such person may delete this provision.
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(h) has executed a guarantee in favour of a creditor, in respect of a corporate debtor against
which an application for insolvency resolution made by such creditor has been admitted
under the Code and such guarantee has been invoked by the creditor and remains unpaid
in full or in part; and

(i) is subject to any disability, corresponding to clauses (a) to (h) as aforesaid , under any
law in a jurisdiction outside India.

(j) Has any connected person not eligible under clauses (a) to (i).

3. That the Resolution Applicant unconditionally and irrevocably agrees and undertakes that it
shall make full disclosure in respect of itself and all its connected persons as required under
Regulation 38(3) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016, as applicable to the corporate insolvency
resolution process of the Corporate Debtors.

4. That neither the Resolution Applicant, nor any other person acting jointly or in concert wi